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MAKPOCTATUCTUKA

07.09.2005 [lpen. AeHb

Ocrarku Ha kopcyetax LB, mnpg py6. 310,0 304,¢
O6MmeHHbIi kype LB PO, py6. 28,2108 28,2
O6meHHbIit kypc USD/EUR 1,2486 1,249¢
LleHa Ha HedpTb URALS, $/6app. 58,45 58,4¢
Pesepsbi LB PO, mnpa $ * 148,2 0,1

MIBOR, % 2,1
Craskv overnight (oueHka ®K Ypancu6)

Baku nepsoro kpyra, % 1,0-1,3 1,0-
BaHku BTOporo kpyra, % 1,3-1,5 1,3-
BaHku TpeTbero kpyra, % 1,5-1,8 1,5-

21
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Koppekuusi BantoTHOro Kypca v pblHka eBpoobnuraumii BYepa yaapuna no AfIMHHOMY
y4actky kpmson OP3, NPUOCTAHOBMNCL MOKYNKN KaYeCTBEHHbIX KOPMNOPaTUBHbIX
BbIMYCKOB, MHBECTOPbI COKpallanu Aopaunio U nepeknagbiBanvcb B 6onee KopoTkne
6ymarn. [BuxeHne KOTMPOBOK BHW3 B MEHbLUEN CTENeHn OTpasniocb Ha KpuBOW
MockBbl 3a cHeT paclumMpuBLLErocs crnpeaa k obnuraumsiMm roccekTopa.

Koppekuusi MexayHapoAHbIX PbIHKOB CTana fullb NOBOAOM KOHCONMUAALUMMW, HA PbIHKE
pybneBbix obnuraumin Haspena Heob6XoAMMOCTb Mepenbllkn U HebomnbLIoro oTkaTa
LieH.

CerogHsi Mbl OXwugaeM NPOOOIMKEHUSI KOHCONMUAAUWMW PblHKA, CHUXEHUS KOTUPOBOK
ONVHHBIX Bymar u nageHus ToproBon akTuBHOCTW. KoHconupauusi ueH pybnesbix
BbIMYCKOB HOCUT BPEMEHHbIN XapakTep, W, Kak Mbl yXe OTMeyanu paHee, Bbl3BaHO
ypeamepHbiM poctom obnuraumn O®P3 B ycnosuax pfdeduumta Oymar paxe Ha
ayKumMoHax u npunuyHoro obbema noraweHun obnurauuii B ceHTsbpe. [MosTomy B
CKOPOM BpEMEHW MPOAAXM MpekpaTaTcs, U nboro No3MTMBHOIO hakTopa cpepHen
cunbl 6ygeT 4OCTaTOMHO 4151 BO30OHOBNEHNS pocTa Ha pPbIHKe.

XoTa cenyac Ha ceHTsOpb 3annaHvpoBaHo Yxe nopsagka 30-40 mnpa  pyb6.
KOPMOpPaTUBHbIX BbIMYCKOB, TAKOrO MPearioXXeHns ABHO HeAOCTaTOYHO ANS TOro, YTobbl
YPaBHATb CUMbl UHBECTOPOB M SMWUTEHTOB, @ 3HAYUT CUTyauus Ha pbiHKe pybneBbix

obnvraumii  octaetcs OYHKUMEN OT COOTHOLUEHUS n3bbITOYHAA JIMKBUOHOCTb-
orpaHun4eHHoe npeannoXxeHue.

TAKXE B HOMEPE

POCHE®Tb BONrATENEKOM
MnaHoB rpomagbe Pes‘gnbra'rbl 3a 2004 r. no
Mpe3naeHT PocHedTu Cepreit | MC®O nopareepxpator

onepauMoHHYIO
9 PeKTUBHOCTb

BonraTenekom obHapogoBan HeKkoTopble
brHaHcoBble nokasaTtenu no utoram 2004

BorgaHuynkoB BYepa 3asBWN O TOM, 4TO
KOMMaHus nnaHupyeT yBenuuuTb Aobbluy
£o 128 mnH T (938 mnH Gapp.) k 2015 T.
OH Takke ynomsaHyn, 4to PocHedTb

HamepeHa wHBecTMpoBatb 1,6 mnpa | © glo MC®O. Beblpyyka yBenuuunacb Ha
[ONN. B ModepHwsaumio TyancuHckoro | 34% k 2003 r. po 728 wmnH ponn.,
HO3. e, cmp.4 OKasaBLWIMCb Ha 5,6% HWke Halero

nporHo3a, B TO Bpema kak OIBDA

PAO «EJC Poccum»

3a 8 mecsaues 2005 r.
BbipaboTka 3aneKTpo3aHeprum
Bo3pocna Ha 1,6%

Bblpocra Ha 31% go 237 mnH gonn., a
Hopma OIBDA cokpatunack Ha 0,7 n.n. u
coctaBuna 32,5% — nuwb Ha 0,4 n.n.

omp.7 HVKE HaLeW OLEHKUN. ......cceeuenene cmp.4
F'A3npom g:n%ﬁpgzﬂbr;azr:eaynuaru ]|
50::%::: Ha ras npuHocumr kBaprana 2005 r. ciopnpusos
P He NpuHecnu

""""""""""""""""""""""""""""""""""""" cmp.5 PPN o7 1 ¢ X o)
CTATUCTMKA. ..., cmp.8

HoBocTH

<+ 14 ceHTAGPSA cOCTOMTCA ayKLUMOH MO pasMeLLeHuto Bbinycka obnuraumii Mockea-

43. Obbem Bbinycka — 5 mnpg py6. Cpok obpaiyeHus obnurauun — 3,75 roga. CtaBka
KyrnoHa Ha Becb cpok obpalueHus coctaBuT 10% rogosbix. [Cbonds]

<+ PocuHTep PecTopaHTC nnaHupyeT BbINyCTUTb NSTuneTHue obnuraumm 3 cepun
Ha 1 mnpa py6. Cpok obpaweHus — 5 net. OpraHm3atop — Anbda-bank. [Cbonds]

<+ MHBecTUUMOHHBIN BaHk «KT duHaHc» /paHee Bab-uHeect BaHk/ nnaHupyet
yepes 1-2 mecsaua 3aperncTpupoBaTb COOCTBEHHbIN BbIMyCcKk obnuraumii obbemom 2
mnpg py6. Cpok obpaweHnsa obnurauuin - 3 roga. Llenu 3anma — duHaHcupoBaHue
pa3BuTUsi cCOBCTBEHHOW MNOTeYHON nporpammel 6aHka. [Mpavim-TACC]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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<+ 14 ceHTAOPA COCTOUTCA ayKUMOH NO pasMeLLeHuto Bbinycka obnurauuin Mockea-43. O6bem Bbinycka
— 5 mnpg py6. Cpok obGpaiieHus obnuraumi — 3,75 roga. CtaBka KyrnoHa Ha BeCb CPOK obpalieHus
coctaeut 10% rogosbix. [Cbonds]

Fixed Income Daily

HoBocTH

< KOTK npognuna koHTpakT reHampekTopa eoprus Pomckoro go ceHtsaopsa 2006r. [UHTepdakc]

<+ MHBeCcTUUMOHHBIN GaHk «KUT ®PuHaHc» /paHee Bab-mHBecT BaHk/ nnaHupyeT yepes 1-2 mecsua
3aperncTpupoBaTb COOCTBEHHbIV BbIMycKk obnuraumin oobemom 2 mnpg py6. Cpok obpalleHuns obnurauui -

3 roga. Llenn 3arima — cbuHaHcupoBaHne pasBuTMA COBCTBEHHOM MMOTEYHOW mporpammbl 6aHka. [[panm-
TACC]

<+ PCOP 3apernctpupoBana Bbinyck obnuraumn Hoptras-®duHaHc-2 obwmm obvemom 1,8 mnpg pyo.
[Cbonds]

< PocuHTtep PecTopaHTc nnaHmpyeT BbiNyCTUTb NATUneTHue obnurauum 3 cepum Ha 1 mnpga py6. Cpok
obpalleHuns — 5 net. OpraHunsatop — Anbda-baHk. [Cbonds]

< PasmeLyeHne obnuraumoHHoro 3anma YpansaroHsaBog-2 oobemom 3 mnpa py6. 3annaHnpoBaHo Ha
Hayano oktabpsa 2005r. MasnpombaHk BbICTynaeT opraHm3aTtopom Bbinycka. Cpok obpauleHusa — 5 ner,
odhepTa — 18 - 24 mecsaua.
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

Koppekuusi BantoTHOro Kypca M pblHKa €BpoobGnuraumii BYyepa ygapuna no
ANMUHHOMY y4acTKy kpvBoii O®3, NpUOCTAHOBWUMUCH MOKYMKU KaYeCTBEHHbIX
KOpropaTMBHbLIX  BbIMYCKOB,  WMHBECTOPbl  COKpalianu  Alopauuio U
nepeknagbiBanucb B 6onee kopoTkue Gymaru. [BuKeHUEe KOTUPOBOK BHU3 B
MeHbLLEe CTeneHy oTpasunocb Ha Kpueoi MockBbl 3a cHeT pacLUMpUBLLIEroCcs
cnpeaa kK obnuraumMamM roccektopa.

Koppekunsa MeXOYyHapOoAHbIX PbIHKOB CTana b NOBOAOM KOHCONMaauumn, Ha
PbIHKE py6J'IEBbIX obnvrauui Ha3pena HeobXoAnMoCTb nepeabilkn "
HebombLIOro oTkaTa LeH.

3HadeHune nHaekca Uralsib-RDBI paBHo cerogHsa 1221,641 (+0,152).

BasiromHbIl pbIHOK

Ha HOBOCTAX O MOHM3MBLUMXCA LeHax Ha HedpTb, €Bpo Havan ycTynatb
3aHATbIE 3@ MPOLUMYI0 HeJento BbICOThl. Tekywuin kypc eBpo — 1,2478. Py6nb
cellyac HaxoguTcs Ha ypoBHe — 28,225. CerogHsl oxvuaaem JarnbHenwero
CHWXeHUs1 Kypca pybns.

JeHexHbIl pbIHOK

CraBku overnight — 1,0-1,25%. [o 20-ro ceHTAOPSA CTOMMOCTb KPaTKOCPOYHbIX
OeHer ByaeT octaBaTbCsl HU3KOM.

Topzoebie udeu

M3 KayecTBEHHbIX Bymar Ha MOKyrnKy Mbl pEKOMeHAyeM Bbinycku: CnbmpbTen-5
(7,93%), MeradboH-2 (7,65%), Cnbupbten-4 (7,19%), YpCu-6 (6,9%), Meyen-
TO (7,47%), Fa3npom-3 (6,34%).

Hawwumn caBoputamm octarTca Bbinyckn obnuraumn AgamaHt (12,25% Ha
9,6 mec.) n Bonra (12,18% Ha 19,1 mec.).

[lepgu4Hble pa3meweHus

Ha cerogHAwHun ob6wnii obbem pasMeLLeHun, 3annaHUpPOBaHHbLIX Ha
ceHTaAbpb, coctaBnset 30 mnpa py6., M3 Kotopbix 7 wmnpg pyb. —
MyHULMNanbHbIE BbIMNyckn, 6 mnpa pyb. — gopasmelleHune Bbinycka O3
46017. Mbl npogomkaemM MpUAEPKMBATLCSA Te3anca O TOM, YTO Moka obbema
npeasiokeHnst Ha NEPBUYHOM PbIHKE HEAOCTATOYHO ANS NEpPEHacbIeHns ©
YXyOLEHMWS! KOHBIOHKTYPbI PbIHKA.

Ce200HSs

. Mbl OXVMAAEM NPOLOIMPKEHUS KOHCONWUAALMWN PbIHKA, CHWXEHUSI KOTUPOBOK
ONVHHBIX Bymar u nageHust TOproBoW akTUBHOCTM. KoHconmupauus LeH
pybneBbIX BbIMYCKOB HOCUT BPEMEHHbIV XapaKTep, U, Kak Mbl yXXe oTMevanu
paHee, BbI3BaHO Ype3mepHbIM pocTom obnuraumn OP3 B ycnosusax geduumrta
bymar gaxe Ha ayKuMOHax WM MpUIMYHOro obbema norawieHui obnuraumn B
ceHTabpe. lMoaTomMy B CKOPOM BpPEMEHW MPOAaXW NpekpaTtaTcs, u nboro
Nno3nTMBHOrO hakTopa cpeaHen cunbl OyaeT AoCTaTOYHO AN BO30OHOBNEHMWS
pocTa Ha pbIHKE.

CpedHecpo4Hasi nepcriekmuea

YKpenneHue HauMoHanbHOM BanoTbl U COXPaHAIOLLIMIACA NepeBec crnpoca Haf,
npeasiokeHMeM MO3BOMAT HaM yTBepXAdaTb, YTO POCT pbiHKA PybGreBbiX
obnurauuii etLle He OKOHYEH.

XoTsa cenvac Ha ceHTAOpb 3annaHuMpoBaHo Yyxe nopsgka 30-40 mnpa py6.
KOPMOpPaTUBHbIX BbIMYCKOB, TaKOrO MpearioXeHus SIBHO HEeAOCTaTOvHO Aris
TOro, YTo6bl YPaBHATL CUIbl MHBECTOPOB U SMUTEHTOB, @ 3HAYUT CUMTyauus Ha
pblHke pybneBbix obnurauu octaeTtcss (PyHKUMER OT COOTHOLUEHMS
u36bbIMmoYHas NUK8UOHOCMb-02paHU4YeHHOoe rpedrioXeHue.

AHacmacus 3anecckas, zal_av@uralsib.ru
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POCHE®Tb

MNMnaHoB rpomagbe

I'Ipon-los ,qO6bI‘WI NoBbIWeEH, 3annaHupoBaHa MoAepHU3auua TyanCUHCKOro
HN3. MpeangeHt PocHedTn Cepreit BoroaHYMKoB BYepa 3asiBUil O TOM, YTO
KOMNaHus nraHupyeT yBenuuutb obbidy o 128 mnH 1 (938 mnH 6app.) k
2015r. OH Takke ynomsiHyn, 4to PocHedTb HamepeHa WHBeCTUPOBaTb
1,6 mnpa gonn. B mogepHusauuo TyancuHckoro HIMS3.

CtpemneHne cTaTb Befylwled POCCUMCKON KOMNaHWeW. 3assrieHue
BorgaHuynkoBa MOXeT CnpoOBOLMPOBAaTbL CMEKYNSATUBHbLIA MHTEPEC K A0YEepPHUM
nogpasgeneHnam PocHedTn, cpean KOTOpbIX OCOOEHHO MpuBrekaTenbHbIMU
Ham kaxyTtcs [lypHedTeras u CraBpononbHedTeras. Kpome TtOro, akuuu
TyancuHckoro HIM3 Takke MoOryT okas3aTbCsd B LUEHTpe BHUMaHUS
CNeKyNATUBHbBIX UIPOKOB B CBS3W C HOBOCTSIMU O NPeACTOosILLeN MoaepHU3aumm
npeanpusaTus.

Bbi30B KpynHeMWMUM POCCMWCKUM KOMMAHWUAM. PocHedTb paccuuTbiBaeT
yBenuuneatb fobbluy HedTn Ha 7-8% B rod. YuutbiBas, 4TO NpU Taknx Temnax
pocTta PocHedTb MOXET BbITM Ha YPOBEHb KpyMHenLero HedTenponssoguTens
Poccum — NTYKOWIa, koTopbiii paccunTaeT Ha Takom e ypoBeHb A06bIUM, YTO U
PocHedTtnn B 2015 T.

Mogepuusauua TyancuHckoro HIM3. Mo cnosam BorgaHunkoBa, cymma
nHBecTMuun B TyancuHckun HIM3 coctasut 1,6 mnpa gonn. M3 Hux 900 mrnH
gonn. 6yoet HanpaBneHo Ha passuTue nepepabatbiBatolmx MoliHocTen, 550

MIH [ONM. — Ha pacwupeHve TpybonpoBoaHoOW cucTembl. B pesynbraTe
nepepabartbiBatoe mowwHocTu HIM3 yBenuyatca ¢ 4 MnH T B rog A0 12 MAH T
B roA.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

BoOnrATENEKOM

Pesynbrartbl 3a 2004 r. no MC®O noarsep>xaparor
onepaumoHHyro 3phphpeKTMBHOCTDb

PocT BbIpyYkU — HMXKe MPOrHO3a, YUCTON NPUOLIIM — Bblle. BonraTenekom
obHapogoBan HekoTopble (UHAHCOBbIE Mokaszatenu no utoram 2004 r. no
MC®O. Bbipyuka yeenuuunacb Ha 34% k 2003 r. go 728 mnH pgonn.,
oKasaBLUMCb Ha 5,6% HwKe Halwero nporHosa, B To Bpems kak OIBDA Bbipocna
Ha 31% po 237 mnH ponn., a Hopma OIBDA cokpatunacb Ha 0,7 n.n. u
coctaBuna 32,5% — nvwb Ha 0,4 n.n. HWKe Hawew oueHkn. Yuctas npmbbinb
Bblpocrna cywecTtBeHHO — Ha 33% k ypoBHio 2003 r. — n gocturna 86 mrH
Aonn., NnpeBbICKB Haww NporHo3 Ha 13%.

MpuBnekatenbHbIn  akTMB Ans  Oypywero Bnagensua CesA3bMHBeCTa.
HecmoTps Ha TO, 4TO HekoTopble dmHaHcoBble Noka3atenu BonraTenekoma
oKasanucb HWXe HaliMx NPOrHO30B, KOMMaHWS B LENOM NPoAEeMOHCTpupoBana
[OCTATOYHO CUIbHBIA  POCT  BbIPYYKM U BbICOKYD peHTabenbHOCTb Mo
CpaBHEHMIO C OpyrMMu JoyYepHumy komnaHusamu CBesisbMHBECTa, [0Ka3aB
CMOCOBHOCTb K YMy4ylUEeHUo onepaumMoHHON addekTMBHOCTU. B TO xe Bpems
JonrocpoyHble nepcnektuebl BonraTenekoma B OOMbLUON CTENEHN 3aBUCAT OT
CpOKOB 1 ycnosui npmsatm3auun CBs3buHBECTa, KOTOpas, Kak Mbl nonaraem,
AOIMKHa NO3MTUBHO NOBNWATL Ha cocTosiHue BonraTenekoma.
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Bbipyuka HU>Ke HallMX NPOrHo30B,
yucrtaa npubbinb - Bbiwe
®uHaHcoBble nokasatenu 3a 2004 r. no MC®O, mnH gonn.

20040 2004 PasH., %
Bbipyuka m 728 (5,6)
CebecTonmocCTb peanusaLim (629) (581) (7,7)
OIBDA** 254 237 6.9)
Hopma OIBDA***, % 33 33 (0.4) n.n.
EBIT 142 147 3,6
Hopma EBIT, % 18 20 1.8 n.n.
Yucras npubbinb 76 86 13,4
Hopma yucmoti npubbinu, % 10 12 20n.n.

NemoyHuku: BoneaTenexom, oyeHka YPAJICUBa

Bbicokas uMcTtana npubbinb
®uHaHcoBble nokasatenu 3a 2004 r. no MC®O, mnH gonn.

2003 2004*** WU3m. 3arog, %
Boipyuka 545 728 33,5
3atparbl -430 -581 35,0
C Y4ETOM M3HOCa ¥ aMopTU3aLmn -66 -90 36,1
EBIT 115 147 27,6
Hopma EBIT, % 21,1 20,2 (0.9) n.n.
EBITDA* 174 226 30,3
Hopma EBITDA*, % 31,9 31,0 (0.9) n.n.
OIBDA* 181 237 30,7
Hopma OIBDA**, % 33,2 325 (0.7)n.n.
[TpoLeHTHbIE pacxoabl, HETTO -13 -22 72,0
Mpu6binb Ao Hanoros 102 130 26,8
Hopma npu6binu 4o Hanoros, % 18,8 178 (0.9) n.n.
Harora Ha npu6binb -34 -41 20,6
Yucras npubbinb 65 86 32,2
Hopma yucmoli npubbinu, % 11,9 11,8 (0.1) n.n.

UemoyHuku: BoneaTenekom, oueHka YPAJICUBa
*Paccyumanro komnaHuel no hopmyne: EBT + [NpoueHmHble pacxodbi + M3Hoc u amopmu3ayust

**Paccyumaro YPAJIC/Bom no gpopmyne: EBIT + U3Hoc u amopmu3sayus
¥** Paccyumaro no cpedHemy Kypcy 28,8 py6./donn.

KoHcmanmun Yeprbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

FA3NPOM

PocT ueH Ha ra3 npMHOCUT Npubbinb

MporHo3 BbIPy4YKM OT IKCMOPTa rasa MOBbLIWEH. [a3npoM NOBbLICUI MPOrHO3
3KCMOpTHOM BbIpyykn Ha 2005 r. ¢ 25 mnpg gonn. go 27 mnpa AOnn. B CBS3U C
BbICOKUMW LieHamu Ha ras, coobuiaet VHTepdakc co CChbINKoW Ha MCTOYHMK B
KOMMNaHuu.

MporHo3bl nyulle, YeM OXMUAANOCH. HOBLIA MPOrHO3 JKCMOPTHOM BLIPYYKY,
npeaocTaBneHHbIN [a3anpomom, npesbillaeT Hawm OLeHKU NPUGNmn3nTensHO Ha
8%. Mbl He Oygem KoppekTMpoBaTb Hawy (PUHAHCOBYID MOAEfb KOMMaHWM,
noka ata uHdopmauus He byaeT noaTBepxaeHa oduumansHo. B To xe Bpems
Mbl MOAYEPKMBAEM, YTO OOBABMEHHBIN KOMMaHWEN NPOrHo3 MnoATBepXaaeT
HaLly NO3UTUBHYIO OLIEHKY KOMMaHMWMU.

Tonbko nNu BbICOKME LieHbl UNM 00beM MOCTAaBOK TaKke yBenuuunca? Laxe
ecnu nssectue 06 yBenm4eHUn 3KCNOPTHOW BbIPYYKN NOATBEPANTCH, OCTaHETCS
He SACHbIM, B KakoW Mepe YBeru4YeHue BbIPYYKM HABNAETCA pe3ynbTaToM
NOBbLILLEHNST LIeH Ha ras, a B KakoM — pocTa obbema akcropta B 3anagHyro
Espony.

Poct o6bema MoXeT CBMAETENbCTBOBAaTb 00 OXMAAEMOM M3MEHEHUM B
CTPYKTYpe BbIPYYKU. Bbicokue LeHbl Ha ras — BHELWHWUI hakTop, KOTOPbIA He
BNMSIET Ha Hally OONrOCPOYHYyt0 oueHky [a3npoma, ogHako ecnu [asnpom
M3MEHWUN N OOBbEM 3KCMOPTHBLIX MOCTABOK, COKPATMB MOCTABKW Ha POCCUMCKUN

YPAANCUB

DUHAHCOBAA KOPMOPALIWA
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PbIHOK, OTO 3Ha4uT, YTO B CTPYKType €ero BbIpy4kM MPOM3OLLINK
pyHOaAMEHTanbHbIE U3MEHEHUS, KOTOPbIE HaNpPsAMYHO BIIUAIOT Ha JOMTOCPOYHYHO
OLIeHKY KomnaHuu. Mbl oxuaanu noaoGHbIX NepemMeH, OAHAKOo, Ha [aHHbIN
MOMEHT Mbl BNageemM HeOoCTaTo4YHOM MHGopMaLuei, NosToMy npeanodymTaem
AoxaaTbcs oULManbLHOro NOATBEPXKAEHUS HaLLUX OXMUOAHWNA.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

CEBEPCTANb-ABTO

3M3: CunbHbie pe3ynbrarthl Il kBaprana 2005 r.
CIOPNPU30B He NpUHeCnu

PekopaHas Bblpyyka, pocT onepauuoHHOW NpuObinu Ha 44%. Buepa 3M3
obHapogoBan cdwuHaHcoBble Mokasatenu 3a Il keapTanm Tekywiero roga mno
PCBY. Bbipyuka komnaHun ysBenuuunacb Ha 38% k | keaptany 2005 r. u
AOCTWIMa HOBOro pekopgHoro ypoBHa B 105 mnH ponn. OnepauuoHHble
pacxodbl BbIPOCNM MeHblUe, YeM Bblpyyka, B pesynbTate onepauvoHHas
npubbinb yBenuuunack Ha 44% Kk nokasaTento npedblgyliero ksaptana o 13
MNH gonn. Yuctas npubbinb Takke okasanacb BbICOKOW, YBENMUYUBLUMCH Ha
67% k ypoBHto | kBapTana 2005 r. o 9 mnH gonn.

BocctaHoBneHne nocne koHdnukta ¢ [A3oM. Mol ygosrieTBopeHsbl
ynydweHmem cuHaHcoBbIX nokasatenern 3M3 nocne 3aBeplueHus narybGHoro
koHgnukta ¢ FA3om B Hauane 2005 r., NnpeaAMETOM KOTOPOro CTanu LeHbl Ha
osuratenn. B | kBaptane 2005 r. KOHMNUKT MpuMBEN K COKpaLLeHUIO
NpoV3BOACTBA NOYTU Ha TpeTb K | kBapTany 2004 r.

YBenuyeHne npoussoactBa no utoram Il kBaptana Ha 29%. B pesynbtate
koHpnukta 3M3 u [A3a oTHocuTenbHO UeH Ha asuratenu 3M3 noytu
NOMHOCTLI0 MPUMOCTaHOBUIT MPOM3BOACTBO B SHBape TeKyllero roga, Korga
Obino cobpaHo 2 ThiC. MaWWH B Mecsl NpoTuB 0Obl4HOro ypoBHSA B 20 ThiC.
OpHako Bo |l kBapTane 2005 r. nponM3BoACTBO BOCCTAHOBUIIOChH, YBENTUYUBLLMNCH
Ha 29% Kk nokasaTento npeplayLlero keaptana go novtv 59 teic. B pesynbTare
(brHaHCOBbIE MOKa3aTenu 3a OTYETHbIV NepUoa yNyyLLUINCH.

PexoppHas Bbipyuka

Otyet 0 npubbInsax no PCBY, mnH gonn.

Il kB.04 1 kB.05 Il kB.05 U3m. 3a kB., % U3m. 3arop,
Bbipyuka 954 76,2 105,2 38
CebecTonmocTb peanuaavm (69,8) (53,6) (77,7) 45
BanoBas npubbinb 25,6 22,6 27,5 21
O6Lune 1 aaMuH. pacxob! (14,5) (13,8) (16,0 16
OnepaunoHHas npubbINb 111 8,8 12,6 44
Mpnbbinb Ao Hanoros 9,7 8,2 12,9 58
Hanor Ha npnbbinb (2,9) (2,8) (3,9) 41
Yucras npubbinb 6,8 54 9,0 67

, %
10
1
8
1
14
33
37
31

MemoyHuku: 3M3, ouerka YPAJICUBa

OnepauuoHHaa peHTabenbHOCTbL OCTaeTCA BbICOKOM

KnioyeBble nokasartenu peHTabensHocTH, %

Il kB.04 1 kB.05 Ilke.05 MW3m.3aks., n.n. W3m. 3a roa, n.n.
Hopma Banosoit npubbinu 26,8 29,7 26,1 (3,6) (0,6)
Hopma onepaLyoHHol npubbinu 11,6 115 12,0 0,5 04
Hopwma npubbinu go Hanoros 10,2 10,7 12,3 1,6 21
Hopwma yucToi npubbinu 72 70 8,5 15 1,3

UemoyHuku: 3M3, oueHka YPAIICUBa

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
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PAO «EJC Poccun»

3a 8 mecsaues 2005 r. BbipaboTka
aneKTpoaHeprum Bospocna Ha 1,6%

CokpalleHune rugporeHepaumn. BoipaBoTka anektpocTaHumin PAO EQC sa 8
MecsaueB 2005 r. coctaBuna 429 mnpg kBT-4. 3a aTOT e nepuog BbipaboTka
TeNnnoaneKkTopcTaHumi ygenuuunace Ha 3%, Toraa kak rupo3nekTpocTaHnuA —
cokpaTtunack Ha 3,8%.

YBenuuyenue 3arpys3ku MOU.I,HOCTeﬁ Tel11103neKTpOCTaHLIVIl‘7I HeratTMuBHO And
¢uHaHCOBbIX nokasatenemu. YBenvyeHve 3arpysku MOLLHOCTEN
TENNO3NEKTPOCTAHUMUA MO CPaBHEHUIO C MMOPO3NEKTPOCTAHUMSMU OKa3blBaeT
HeraTMBHOE BnMsSiHWE Ha (pmHaHcoBble pesynbTtaTel PAO E3C, ocobeHHO Ha
doHe 23-npoueHTHOro pocta ueH Ha ras B 2005 r. Mexay Tem, OTMYCKHble
Tapudbl Ha 3NEKTPOIHEPTUIO YBENNYUNUCH B cpefHeM Bcero Ha 9%.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeu Talu, tai_ma@uralsib.ru
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 394 11025 = 110,50

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 53,6 112,50 = 116,00

Anxk-3 2250 9,40 15.0k.05 15.0k1.10 62,2 53700000 107,05 &= 107,55

Anx-4 900 8,70 01.Hos1.05 01.cpeB.12 78,0 106,04 3181200 106,00 7,72 820 | 495 76
AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 16 101,43 || -0,02 422968 | 101,41 101,42 4,65 4,56 15,77 | 0,13 BBa3  A- 46
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 56 103,80 = 104,00 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 6,7 43,0 998.80000C 99,75 = 100,00 BB+

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 19 101,65 = 101,75 BB-/Baa3 = A
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 16,6 102,40 0,05 21508512C | 102,15 = 102,39 6,34 792 127 BB-/Baa3 A 72
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 539 104,68 | -0,05 10472094 104,35 | 104,60 7,10 785 374 BB-/Baa3 A 26
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 254 102,05 | -0,05 11195420 101,55 | 102,10 6,62 743 1,89 BB-/Baa3 A 77
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 477 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 15 100,86 = 104,48 BtfruA+ | A-

PX[-1 4000 6,59 07.nex.05 07.nex.05 31 50125000 ' 100,16 = 100,35 BB+/ruAA+/Baa2 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 273 102,40 | -0,10 60453500 102,35 @ 102,65 6,68 757 || 2,02 3+/ruAA+/Baa2 A 72
PX0-3 4000 8,33 07.nex.05 02.nex.09 51,6 104,90 0,05 254192925 104,70 = 104,90 7,09 794 || 360 3+ruAA+/Baa2 A 35
THM 1000 8,90 09.Hos1.05 10.mai.06 8,2 101,19 0,01 7083 7,16 6,86 880 0,63 B+ | 266
®CKESC 5000 8,80 20.nex.05 18.8ex.07 278 104,23 0,00 219216197 103,76 = 104,15 6,88 844 | 207 BtiruA+ | A 89
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 58,3 BtiruA+ | A
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 31 274 101,30 || -0,10 329225 101,30 = 101,50 = 821 797 1333 024 402
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 26,8 51,1 101,40 || -0,10 7422820 101,35 | 101,57 | 6,66 6,97 715 351 BBBa2 A 23
Hosarak 1000 9,40 01.0ex.05 30.H01.06 15,0

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 21 101,14 0,06 15361643¢ 101,10 = 101,20 9,27 893 1582 0,17 C+ 508
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,5 104,90 105,74 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 54 17,6 10145 = 101,75 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 99 104,30 | -0,23 16688000 104,00 = 104,50 6,58 632 1151 079 BB2 A 172
THK-5 3000 15,00 28.H051.05 28.H051.06 14,9 110,50 112,00 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 30 101,26 = 101,75 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 35 19,1 101,00 = 10245

Meuen 1000 7,00 31.9HB.06 31.9HB.06 49 100,00 B
Meuen-T 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 94 458 10324 | -0,16 64613081 10320 | 103,30 | 747 715 1138 | 0,74 B- 272
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 8,7 269 102,40 0,11 29514752 10220 | 10240 | 7,28 696 1044 @ 0,68 268
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 8,6 329

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 0,2 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 20,7 100,73 || -0,02 30213022 10045 @ 100,75 7,67 794 152 NR ' 205
Cesepcranb 3000 8,10 29.nex.05 28.m0H.07 22,0 30480000 101,40 @ 101,65 B+B1 | A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 29 272 101,70 0,30 27405150 101,38 | 102,19 | 794 7,71 1082 | 0,23 374
Xaitnewg Fong 750 12,00 05.0k1.05 04.0x1.06 = 02.amp.08 13,1 313 102,18 || -0,02 4849419 101,80 | 102,33 || 10,20 11,74 | 0,95 480
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 56 103,05 | -2,75 25994160 102,76 = 103,20 6,37 6,15 1262 044 BiruA- | B+ | 216
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 84 101,81 || -0,08 101810 101,80 | 102,00 7,26 694 972 065 BB-/B1 | A- 272
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 24 14,5 106,25 | -0,18 823438 | 106,00 = 106,25 | -1453 7,87 14,12 | 1,13 B-| 226
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 77 441 102,35 0,24 36107050 10225 | 102,30 | 6,24 595 977 | 061 B-/ruBBB+ | B+ & 185
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 21,0 574 101,50 = 102,50 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 9,1 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 194 102,60 | -0,19 10288280C 102,50 = 102,70 7,65 9,04 | 145 B+/ruA+/B3 | B+ 204
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 317 103,90 0,12 28301625 103,05 @ 103,90 7,7 890 | 230 B+/ruA+/B3 | B+ 149
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 1,0 252 100,60 || -0,20 25295298 100,55 | 100,75 | 564 550 13,12 ' 0,08 B+fruA+ | B 144
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 30,2 66,6 103,35 = 104,00 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 104 106,02 | -0,08 68913/ 106,02 = 106,20 7,19 6,88 13,68 083 B/l 224
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 222 108,04 | -0,19 59293200 108,05 @ 108,20 7,83 11,57 | 1,70 B/l 219
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 321 103,30 0,05 14465330 103,06 @ 103,24 793 891 230 B/ 170
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 37 219 100,12 = 100,30 B-
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 13,2 49,5 104,03 | -0,17 14093821 104,00 @ 104,25 || 10,28 14,52 | 0,98 B-| 487
TatTenexov 600 11,75 11.Hos1.05 06.mai.07 20,2 105,15 || -0,03 126180 105,15 | 105,75 8,84 1,17 | 1,49 323
YpCW-6 3000 14,25 17.74B.06 18.10n.06 10,5 106,07 | -0,08 106 037 121 105,96 = 106,15 6,98 6,68 1343 084 B- | B+ | 199
YpCh-4 3000 9,99 03.Hos1.05 01.Hos.07 26,2 104,80 | -0,05 12589048 104,75 | 104,95 7,66 953 | 194 B- | B+ | 178
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 318 103,30 | -0,10 52683/ 103,10 = 103,40 791 890 | 229 B- | B+ | 169
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 15.ceH.06 04 12,5 104,10 = 107,00 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 48,2 11823 | -0,24 100 506 65C . 117,90 = 118,15 8,47 11,67 || 354 || CCC+mBB+ B/ 190
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 1,7 106,00 109,90 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 124 104,55 | -0,86 316787/ | 104,70 = 105,65 9,68 1362 | 0,94 ruBBB/B3 | B-|| 438
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 52 173 10145 | -0,04 557950/ 101,20 = 101,38 | 8,59 839 11,83 | 040 ruBBB/B3 | B-|| 440
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 73 49,8 102,04 | -0,05 20588301 10195 | 102,00 & 858 8,01 12,05 0,56 ruBBB/B3 | B-|| 424
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos1.07 26,8 102,30 0,00 3069 102,30 7,73 855 195 BBBa2 A- 180
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 14,5 327 102,50 || -0,08 45050125 102,30 | 102,60 /| 9,58 11,37 | 1,08 C+ | 397
BBA-1 1500 9,78 11.0k1.05 11.anp.06 72 102,15 | 102,45 B+/ruA+/B1 | B+
VHTepbpto 2500 13,00 14.ceB.06 15.a8r.06 11,4 A-
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 57 179 104,20 | -0,33 729400/ 104,20 = 10445 | 244 8,58 242 1104 134 Bl 297
Kpucrann 500 12,00 09.cbeB.06 08.cpeB.07 173 B-
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 12,6 103,11 106,05 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 20,6 102,80 = 103,50 c
Hytpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 93 457 B

0oro-3 1100 15,50 21.0k1.05 | 28.anp.06 = 22.amp.07 7.8 19,8 100,75 || -0,05 9349076 100,70 | 100,78 | 14,30 13,07 1538 | 0,56 C+ | 990
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 82 325 102,02 102,20 C+
MapHac 500 12,75 14.cen.05 15.map.06 6,3 101,70 || -0,01 379341/| 101,70 = 101,90 9,69 9,07 1254 047 C+ | 543
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 12,9 103,00 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 12,8 43,1 106,28 0,23 47042055 106,00 & 106,30 /| 8,05 1341 | 1,00 C 270

C1
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MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 14,3 B/ruA/A1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 31 99,97 | -0,03 617801 99,97 = 100,00 12,68 |« 12,12 1237 | 023 849
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 0,9 100,41 100,52

felol(0] 800 13.ceH.05 | 05.ceH.06 0,2 12,1 99,85 3029955 9995 | 101,85 = 814 727 0,02 C- 39
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 1,0 100,35 || -0,05 701748 100,35 @ 100,47 9,90 948 13,95 0,08 C+ 571
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 15,9 273 102,52 = 102,84 C+
EBpoceTb 1000 16,33 25.01.05 25.anp.06 77 103,20 | -0,14 30137168 103,19 = 103,22 11,19 | 10,33 1582 ' 0,59 680
WHkom-Naga 700 17,00 24.Ho1.05 14.nex.06 22.Ho8.07 15,5 26,9 105,71 105,90 C
NctNaitk-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 14,8 33,0 101,83 | -0,16 39352360 101,80 & 101,85 10,17 11,38 | 1,08 B-ruBBB- | NR| 456
Koneiika 1200 9,75 20.cen.05 | 19.0ex.06 = 17.m0H.08 15,6 338 102,30 0,38 20786900 102,30 | 102,70 | 8,08 953 | 1,116 B-luBBB | B 247
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 8,7 33,0 104,00 || -0,21 1040001 104,01 10444 | 9,08 @ 1344 855 1427 | 2,15 722
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 10,3 34,5 2021000 100,80 101,00 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 57,0 16582500 110,05 @ 111,00 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 9,1 101,38 || -0,81 1591686 101,30 | 102,26 12,29 | 11,57 1381 0,67 C- 761
Pocuttep 300 17,50 02.nex.05 02.nex.05 29 102,00 | -0,10 10200 101,80 | 102,50 9,22 891 17,16 | 0,22 C/| 503
Pocuntep-2 400 11,00 05.01.05 05.0k1.05 = 02.mt0m.08 10 343 100,10 0,05 60062/ | 100,00 = 100,12 /& 9,99 @ 1247 955 10,99 | 217 C/| 620
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 2,6 14,7 100,90 0,32 221980 101,80 | 8,68 840 1288 | 021 449
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 9,2 334 102,65 2,09 25673704 | 102,51 102,80 | 10,56 @ 1225 998 1374 219 C+ | 602
TnMocCtpoii 2000 13,00 25.H051.05 | 27.Mait.06 | 27.mai1.07 838 20,9 101,87 || -0,20 6383086 101,75 & 101,85 10,67 10,17 12,76 | 0,64 606
NexCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 78 56,3 100,96 | -1,04 2565684 101,91 102,20 || 14,27 13,14 1535 | 0,56 987
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6,6 309 101,42 || -0,08 20720142 101,42 @ 101,49 | 11,52 10,56 13,80 | 049 C+ 723
Mwpake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 11,7 35,9

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 8,6 329 100,27 0,00 78573761 100,25 | 100,30 || 13,19 12,521 1296 | 061 C| 861
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 34,1 102,70 | -0,25 34721205 102,60 @ 102,85 8,67 935 239 239
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 6,8 19,0 101,05 = 101,50 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 178 101,70 || -0,22 13241517 101,75 | 102,00 8,41 934 | 131 B/l 279
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 19,7 101,08 0,08 3942961 101,05 = 101,30 9,73 10,14 || 1,41 B-| 412
CaepandH 500 10,50 02.map.06 01.map.07 18,0 101,00 1,00 1212000 101,20 = 102,00 10,00 1040 | 1,30 C/| 439
TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 30,6 30600000 102,80 @ 103,30

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 12,0 105,00 C+
Xumusa

AKpOH 600 13,45 01.Hos1.05 01.Hos1.05 19 100,66 = 101,00 B
Kyitbbiesasol 600 9,00 15.ceH.05 | 15.nek.05 | 15.10H.06 33 94 100,40 0,15 66 149000 100,22 | 100,40 | 7,72 736 89 026 B-| 352
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 15,5 101,17 || -0,34 345003 | 101,10 = 10148 13,58 14,83 | 1,08 CCC+mBB | C| 798
HKHX-3 2000 8,00 01.ex.05 01.cen.07 242 100,00 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 434 79,8 105,75 0,20 10562 115 10545 | 106,20 | 8,26 945 | 3,03 B/l 182
Canasart-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,9 5267500 10530 @ 105,50 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,9 334 101,47 || -0,03 7874385 10132 | 101,67 = 877 10,10 | 1,17 316
IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 9,6 102,01 102,47 c
IT-ToU-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 13,6 318 102,21 102,35 c
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 19 101,45 | -0,01 4063073 101,36 | 101,50 6,45 6,28 1577 | 0,16 B/l 225
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 33 455 101,10 || -0,21 12745157 100,80 | 101,19 || 10,64 10,19 1583 || 0,26 645
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 12,0 423 105,15 || -1,85 1578328 106,61 106,99 | 8,86 856 13,55 0,92 CCC+ruBB | B-| 363
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,7 471 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 10,3 344 101,31 0,16 12888613 101,15 | 101,36 | 9,24 8,88 10,56 @ 0,78 429
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 37 28,0 101,61 || -0,09 41895815 101,50 | 101,70 || 8,64 839 1378 0,29 445
CartypH 1500 11,50 22.ceH.05 | 28.mMap.06 = 23.map.08 6,8 31,0 101,70 = 102,00

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 11 133 106,25 0,45 4250 10500 | 106,25 @ -38,02 8,65 13,74 | 1,03 B-| 323
TpaHcmall 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 89 272 103,85 0,19 726950 10355 @ 104,09 = 861 814 1348 0,70 396
YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 13,2 373 103,70 | -0,26 1037000 102,95 @ 104,00 | 9,75 12,88 | 0,99 B-| 433
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 175 357 100,95 | -0,14 20464657 10090 | 101,30 | 866 9111 129 B/l 304
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 9,8 58,3 100,97 || -0,08 10208391C 101,05 & 101,10 | 8,58 826 961 074 B/l 374
VxABTO 1000 12,50 14.ceH.05 14.ceH.05 14.map.07 0,3 18,5 C-

KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 22 144 100,60 © 100,90 c
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 8,6 102,35 = 102,59 C
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 78 32,0 102,20 | -0,20 12478947 102,25 | 10240 | 9,13 858 1233 | 0,60 473
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 16,9 53,3 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 26 26,7 100,69 0,15 48153057 100,66 | 100,69 | 8,35 806 1241 020 B-| 416
AMTERLLMHMPON 600 19,00 23.nex.05 23.nex.05 36 103,29 0,20 77468 | 103,01 103,29 7,55 7,36 18,39 | 0,29 B-| 335
ALIBK 500 13,50 08.ceH.05 07.ceH.06 12,2 B-
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 14,7 329 102,10 0,55 612600 100,65 & 102,40 | 10,31 11,56 | 1,06 B-| 470
Bonra 1500 12,00 13.ceH.05 13.map.07 184 100,22 | -0,14 107238 99,90 = 100,19 12,18 1197 | 1,28 B/l 658
rOT3K 550 12,50 06.aex.05 06.1t0H.06 9,1 101,80 || -0,05 509 000/ 101,60 = 101,85 10,14 962 1228 0,68 C-| 545
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 10,3 101,65 0,59 1931440 101,25 = 101,80 12,39 | 11,79 13,97 | 0,75 D+ | 746
OMK 3000 9,20 08.1ex.05 12.10H.08 337 103,03 | -0,17 8766150 103,10 = 103,35 8,11 893 | 240 183
PycTexctune 500 18,80 13.ceH.05 12.ceH.06 12,4 C-
PycTexctunb-2 1000 14,30 08.ceH.05 09.map.06 05.map.09 6,1 425 C-
CanasatCrekna 750 11,60 27.ceH.05 26.ceH.06 25.map.08 12,8 31,0 103,70 104,70

Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 8,7 26,9 102,30 0,20 2 557 500 10,33 9,74 1325 0,66 573
C3MK 300 13,90 12.74B.06 13.10n.06 10,3 100,85 | -0,50 40340 100,85 | 101,67 13,16 = 1254 1378 | 0,74 C | 82
TMK 2000 10,30 20.0k1.05 20.0T.06 13,6 102,55 @ 102,62 B-

TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 18,9 432 4961325 103,50 = 103,90 B-

4ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 339 58,1 102,88 || -0,11 49743690 102,75 | 102,95 | 848 923 | 239 221
¢huHaHCh!

AbconioT 500 11,50 21.0k1.05 21.anp.06 7,6 100,60 || -0,19 41297420 100,51 101,50 10,89 = 10,32 11,43 | 0,55 654
Axbapc 500 8,80 05.0k1.05 05.anp.06 7,0 101,60
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 7 Centa6pb 2005 C/\\, YPANCUBE

PbIHOK py6neBbix obnuvraumi

ToproBbIit Cnpea,
DVO1 q
KynoHa epThbl o6bem, py6. nokynka | npogaxal| odpr. TeKyL,. S&P/IM 6n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 3.1 215 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 7,0 55,6 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 73

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 6,6 18,8 100,40 = 100,65

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 76 319 3025500 100,80 & 100,90 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 8,7 33,0 100,25 = 101,50

MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 77 19,9 100,00 = 100,20 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 175 101,57

leTpokom 1000 15,00 15.ceH.05 16.map.06 6,4 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 175 41,9 102,13 0,07 1531950 102,00 & 102,13 || 7,80 9,06 | 1,31 B-/B1 218
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 31 334

PTK In3-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 72 315 101,20 0,15 17203500 101,08 | 10125 || 7,40 614 958 049 B- 307
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 94 104,00 = 104,85 B/ruBBB+

PycCrahp-3 2000 8,40 22.0eB.06 |  01.ceH.06 22.a8r.07 12,0 238 20085000 100,35 | 100,70 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 59 30,3 100,60 0,10 4525250 100,45 | 100,70 || 7,85 769 894 045 B/ruBBB+ 362
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 35 100,00

XKo 1500 11,25 18.0kT.05 18.0k1.05 16.0kT.07 14 257 B-

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 84 56,9 100,33 || -0,01 85244 507 100,35 || 8,13 7,79 847 064 B- 359
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Fixed Income Daily 7 CeHnTabpb 2005

PbiHOK py6neBbIx obnurauuii (npogonkeHue)

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 10,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-4 630 12,50
KpacHon kpait 605 10,50
e 06n-2 800 14,01
Ilex 06n-3 1300 13,50
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop 06n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hosocubupck-3 1000 4,95
Hogocu6 o6n 1500 13,50
Hosocu6 06n-2 2000 13,30
Camap o6n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysawmsa-2 500 9,00
AkyTna-3 800 12,00
AxyTna-4 1000 14,00
Akyna-5 2000 10,00
AkyTns-25006 2000 10,00
AHAO 1800 11,00
fApocn 06n-2 1000 13,28
Apocn 06n-3 1000 12,50
Apocn 0bn-4 1000 11,00
FOCYAAPCTBEHHbBIE OBNUTALUA
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 2760 10,00
003 45001 28 356 10,00
003 27025 25 806 7,50
00327019 8800 10,00
003 27020 8800 10,00
003 25058 31866 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 33773 7,40
003 46003 37297 10,00
003 46002 62 000 10,00
003 46017 21943 9,50
003 46014 58 290 10,00
003 46018 17937 9,50
003 48001 24 099 10,00
003 46011 30 000

003 46010 30 000

M M

15.cen.05
20.ceH.05
15.nex.05
22.nex.05
18.9H8.06
06.0ex.05
24.ceH.05
14.0k1.05
23.Ho5.05
13.cen.05
26.0k1.05
15.H09.05
14.pex.05
16.aex.05
25.ceH.05
25.H08.05
18.cen.05
23.ceH.05
20.ceH.05
20.Ho5.05
13.H08.05
26.0k1.05
05.0ex.05
16.aek.05
30.918.06
26.0ex.05
21.918.06
19.deB.06
25.0k1.05
04.0kT.05
02.Ho5.05
03.Ho5.05
06.0ex.05
10.5H8.06
30.0kT.05
01.0ex.05
04.0kT.05
24.Ho8.05
24.H08.05
26.9HB.06
13.0k1.05
17.5H8.06
06.0ex.05
05.0kT.05
08.0ex.05
26.H05.05
12.0k1.05
20.ceH.05
15.cen.05
20.0k1.05
17.H0.05
05.¢peB.06
04.0k1.05
17.H09.05
22.Ho8.05

14.cen.05
16.H09.05
19.0k1.05
01.cpeB.06
16.H09.05
14.ceH.05
18.9H8.06
08.¢peB.06
02.Ho5.05
14.cen.05
14.cen.05
26.0k1.05
18.9H8.06
15.0eB.06
16.H09.05
14.cen.05
14.cen.05
16.H0.05
14.cen.05
14.1i0H.06

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
27.0k.06
15.mai.07
08.0ex.10
05.0ex.14
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mait.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
14.m10n.09
27.m0n.06
29.Hos.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
13.anp.07
17.1i0H.08
16.map.06
21.anp.07
13.mai1.10
03.a8r.08
03.110n.07
17.H0.06
26.mai1.09

14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.n10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.5H8.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k.18
20.a8r.25
17.main.28

Lena

109,50
102,67

119,50
107,85

126,33

103,14
103,43
104,60

106,44

107,30
108,36
109,80
108,29
112,35
109,57
107,76
113,10
107,13
105,13
105,89
105,15
109,74
105,21
110,99

111,25

103,11
105,65

104,30
102,05
108,30

103,86
108,25

101,69
101,71

103,35

100,42
108,70
102,74
102,83
112,27
110,17
105,05
108,66
108,56
110,00

0,00

0,47

0,67
0,65

-0,91

-0,11
-0,02
-0,01

0,10

-0,01
-0,09
-0,03
0,29
0,31
0,15
021
-0,13
-0,37
-0,05
-0,11
-0,07
-0,21
0,02
0,34

-0,15

0,11
-0,05

0,18
-0,12
2,08

-0,14
0,45

0,01
0,00

-0,03

-0,03
0,11
1,24

-0,09

-0,21
0,26

-0,18

-0,31

-0,49
0,17

ToproBblii

o6bem, pyb.

22534 600

6 652 800

11950
3634 567

4517 382

249 283 305
218 229 967
937 216

757 886

335082 073
68 264 405
110 850 195
18 455 307
44 965 000
526 228 856
62 237 048
22870 062
264 676 501
18 022 445
20667 017
94 664 191
21949 060
4095716
33297

667 500

30940171
2113

834 400
30615
3249 000

6231500
584 550

5352083
13 221680

403 058 006

44 688 333
3261

9247

99 663 316
272 318 499
82627 900
1008 884 152
249 598 228
900 543 389
357 500

103,06
108,60
109,00
103,65
102,40

117,01
107,30

105,98

115,24
122,01
103,20
103,16
103,41
104,55
111,10
106,45
106,50
107,30
108,25
109,60
108,50
112,45
109,15
107,70
112,60
107,15
105,15
105,50
104,93
109,86
104,90
111,00
104,35
111,25
105,55
103,05

102,17

103,15
100,00
101,97

107,01
103,90
102,05
107,00

108,75
103,80
108,11

101,67
101,50
104,25
103,30
101,90
107,10
107,20
100,40
108,55
101,81
102,80
112,25
110,00
104,90
108,75
108,60
108,00

Ay

MH

103,80
109,85
109,50
104,10
102,90

119,50
109,80

106,30

128,00
103,50
103,25
103,95
105,57
112,00
108,50
106,95
107,40
108,30
109,70
109,05
113,25
109,35
107,80
113,00
107,35
105,25
105,87
105,30
110,10
105,24
112,00
104,85
111,40
105,70
106,00

102,97

104,30

104,30
102,35
108,19

109,10
104,00
108,25

100,25
101,75
101,71
104,41
103,34
102,48
108,80
108,70
100,55
108,65
102,50
102,95
112,27
110,10
105,00
109,00
109,00
110,00

YPANCUB

DUHAHCOBAA KOPMOPALIMA

DoxoaHocTb, %

8,46

5,52

8,02
841

8,46

5,60
5,59
5,56

6,13

6,47
6,72
6,73
7,35
7,29
7,26
6,80
7,06
717
732
7,62
8,08
8,85
7,58
811

733

7,88
7,71

524
7,63
7,83

7,65
8,10

420
434

512

6,27
5,99
6,24
6,82
6,81
6,93
7,09
7,09
7,19
8,56

6,83
9,74

12,13
11,13

10,69

542 9,70
531 9,67
9,56

9,39

9,32
9,23
9,11
9,23
8,90
9,13
10,21
9,73
9,33
11,22
9,85
12,36
4,51
716 | 12,83
11,98

15,19

760 11,64
11,36

494 | 1342
9,80
9,23

12,04
10,16

4,10 7.87
4,22 737

9,68

6,27
9,20
779
7,20
891
9,08
9,04
9,20
8,75
9,09

DVO1

2,84

0,57

4,39
5,53

7,09

0,68
0,75
1,00

1,59

1,97
2,52
2,98
4,08
4,52
6,49
1,83
325
2,48
1,08
2,20
1,15
3,30
0,83
2,03

117

0,83
1,90

0,51
145
345

0,85
3,19

043
0,59

0,67

2,33
2,12
3,03
3,65
3,87
5,05
7,04
6,15
8,99
748

Peittunr

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
BB-/ruA/B1

C4

Cnpea,

203

25

107
146

145

100
82
21

52

60
46
35
35
30
25
106
61
52
177
152
247
230
255
219

174

283
193

98
202
112

214
160
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”f \\ @®VHAHCOBASI KOPMOPALIVS

Fixed Income Daily 7 Centabpb 2005

PbIHOK eBpooGnUraumit

EEry T h Ol e Oata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,46 -0,05 4,43 9,14 65,0 1,62
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,68 -0,09 6,04 7,59 217,3 3,68
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 152,59 -0,12 5,31 7,21 106,7 7,98
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 187,43 -0,07 5,64 6,80 127,6 10,74
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 114,73 -0,14 5,29 4,36 120,3 8,04
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,41 -0,11 4,87 3,14 108,3 2,46
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,06 -0,10 4,39 3,03 65,7 0,65
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,55 -0,16 517 3,35 120,6 4,97
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,31 -0,04 4,31 3,08 52,4 2,05
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,82 -0,02 2,59 511 0,13
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,48 -0,01 3,15 6,60 -711,4 3,41
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 131,85 -0,21 517 7,28 108,3 6,34
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,29 -0,01 2,27 10,40 -211,9 [ -146,2 0,62
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,49 0,07 5,68 5,68 50,9 / 171,5 5,55
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,17 -0,03 5,19 7,58 20,8 / 1371 2,32
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 116,89 -0,29 6,41 7,59 82,4 / 2375 6,33
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,48 -0,03 5,39 7,88 1658 / 169,2 0,55
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,86 0,01 6,34 7,61 191,0 / 256,0 1,31
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,10 -0,20 6,00 7.47 221 ! 212,9 3,34
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,49 -0,22 6,12 6,99 17,9 / 220,9 4,22
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 103,82 -0,09 6,91 8,19 192,8 / 309,2 2,33
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 105,05 -0,11 5,16 6,54 -23,2 / 132,2 2,85
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,99 -0,30 5,73 6,88 -21,7 / 177,8 4,24
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,04 -0,22 6,56 6,13 54,0 | 247,0 3,79
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 101,75 -0,46 6,12 6,14 48,5 / 176,1 13,42
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,68 0,35 6,73 9,04 11556 | 2873 3,09
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 104,21 0,05 6,88 7,68 84,3 / 298,7 3,67
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,34 0,04 7,08 7,88 1200 / 3126 4,64
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,80 0,04 4,71 8,54 27,3 /923 1,46
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,36 -0,29 5,20 8,80 -83,8 / 133,5 3,31
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 118,00 -0,07 3,81 6,61 -2233 |/ -6,0 4,00
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 123,97 -0,35 5,65 7,76 -39,3 / 168,5 5,55
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 100,50 -0,27 5,54 5,60 -5,9 / 158,2 6,24
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 109,12 -0,20 4,68 5,38 -73,8 /59,1 7,32
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,23 -0,39 6,22 6,59 / 213,0 4,69
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 128,75 -0,30 6,32 6,70 68,0 | 222,5 12,09
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,47 -0,07 1,85 9,70 -2541 |/ -193,4 0,06
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,61 -0,20 5,62 6,93 33,1 / 178,6 2,72
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 102,99 -0,03 5,85 8,62 146,1 / 2152 0,95
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 113,23 -0,13 6,93 9,60 128,8 / 307,0 3,18
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,02 -0,09 6,42 9,07 198,8 / 263,8 0,71
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,82 -0,04 7,36 8,39 2473 | 3544 2,20
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,60 -0,10 4,42 10,58 68,9 /723 0,26
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 104,06 -0,04 5,22 9,01 1482 | 1432 0,90
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 104,07 -0,09 6,87 7,69 96,8 ! 299,6 3,51
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 105,16 0,00 6,15 7,61 90,4 / 2313 2,66
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,87 -0,10 5,71 8,96 1279 | 1846 2,11
MTC '"10 $ 400 000 8,38 14 okt 10 14 okt 05 108,41 -0,02 6,41 7,73 9,7 / 248,9 4,03
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 107,05 -0,01 6,62 7.47 80,3 / 266,4 4,96
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 103,70 0,06 6,40 8,68 196,9 / 2619 1,35
HOMOC '07 $ 125 000 9,13 13 dbes 07 13 dbe 06 103,23 0,06 6,70 8,84 226,3 / 2913 1,31
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,79 -0,02 6,06 6,86 241 / 218,9 3,39
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,82 0,26 6,12 8,67 168,56 / 2335 1,31
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,39 -0,05 7,05 9,91 2656 / 3295 1,02
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,13 -0,18 5,68 6,67 50,4 / 181,44 2,57
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 102,31 -0,03 5,63 6,35 41,6 / 176,1 2,62
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,42 -0,12 8,16 9,25 211,9 /| 4286 2,29
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,00 -0,21 4,85 11,70 46,2 / 112,0 1,08
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 103,04 0,01 6,69 8,49 152,7 | 2733 1,42
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,78 -0,06 6,94 7,91 200,9 / 3121 2,26
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,49 0,05 4,18 5,33 / 1,42
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbeB 06 101,98 -0,12 6,49 6,11 47,5 / 240,2 3,80
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,42 -0,10 6,83 8,18 1357 /| 2984 2,96
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,28 -0,08 7,60 8,39 1925 | 350,7 5,83
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 108,77 -0,06 5,02 10,57 58,5 / 123,5 1,31
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,42 -0,15 5,62 9,31 118,7 | 1837 2,81
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,61 0,14 6,85 7,36 1353 | 2758 6,87
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,74 0,01 6,52 9,43 208,7 /| 2654 2,19
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,45 -0,18 6,82 8,26 87,4 / 289,6 4,24
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,74 -0,01 5,15 9,84 72,2 / 1372 1,87
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,29 0,04 5,94 8,68 1549 | 220,6 0,77
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,85 -0,04 7,34 8,79 252,0 / 352,77 2,11
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° [ Avies 14 (Ba2/BB+)
- Mexico ‘15 (Baa2/BBB-)
MinFin VIl (Ba1/BB)

@ Gazprom '15 (Baa3/BBB-, eur)

Gazprom 34 put (/BB-)

© VTB '35 put (Baa2/BB-)

YPAACVB

DUHAHCOBAS KOPMOPALUWSA

Mexico 26 (Baa2/BBB-)—

@ Gazprom'10 (/BB-, eur)
Aries ‘09 (Ba2/BB+, eur)
=]
T T T T T T T T 1
0 1 2 3 4 5 6 7 10 11
MoA. Arpauusa, net
MNnaHnpyembie pasmeLleHus
pasmeLy

07 ceH 05 Mepageab-duHaHc BBPP 750 5 ner. 1rog
14 ceH 05 ®uHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog
14 ceH 05 O®3 46017 Mundmn 6000 - -
15 ceH 05 Camapckas 06n BTB u Tpoiika Quanor 2000 5 ner. -
15 ceH 05 OuakoBo-2 KB lMpeogonexne 1500 Slcos C;:;::g:z:g: :iz::‘:(zgs;pz:pamem” -
21 ceH 05 PycAn®un-3 Poc6aHk, Cotos, MaznpombaHk 6 000 3ropa. -
22 ceH 05 XK®-3 BTB n PaiddaraeHbaHk 3000 5 ner. 1,5 roga
22 ceH 05 TK duHaHc TpaHcKpeautbaHk 1000 3akpbiTas nognucka. 3 roga. 1,5 roga

ceH 05 Pycckuin CtaHpapt-5 rasnpombatk, ING 2500 5 ner. 1,5 roga

ceH 05 HCMM3 CLN DK YPAINCUB 50 USD min 1,5 roga -

ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2 ropa. -

Bcero ocdhepT KOpnopaTMBHbIX BbINYCKOB B CEH-OKT 17 750
Bcero noratueHuii KopnopaTuBHBIX BbIMYCKOB B CEH-OKT 10 795
Bcero noraiieHuin MyHMUumMnanbHbIX BbiNMyCKOB B CEH-OKT 3000
Bcero norawerniit O®3 B CeH-OKT 14 000
WTtoro noraweHwii: 27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM HpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
7 cenrnEp 7 2005 ropa Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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